— «Q}V\CE TRK“'o
7] "’ AGENCE
797 ¢ | FRANCE TRESOR
F1TEESE : Anthony Requin . Untiqus

n 321 e 2017%2H
%5 : Agence France Trésor

hEE-HE-TIIH-FEE - ARAVE-BARE-ALTERIHYET,

http://www.aft.gouv.fr ¢ Bloomberg TREX<GO> e Reuters <TRESOR>

252 AERFD HEICETS Homi#te IIVREERE
Za1—X F—4 ®B% E R

page 1 page 3 page 6 page 8

IS5V RAEETIEMHRE DR BEZHRKIEL.
MNORLRERFHZHERL CTEDOERLEREETETHI LT EHRELET,

gl 2016F B DR BTEFERSVIO Y R b SRS & b DT
BERT p—v U R B RIE

7 Z v AFEMETIX1999FE IRk . FEEBITR BIEERSVT (AE 774~V — T 4 —F—X) D
UAMEAFRLTWET,

FHIEZ & 7 » TESVTOEF B A BRI ANE TR, UTO=25007 3 U —(Z5 TFHfi L
AT Y —EONRMANT 2 LET

BT TONRT F—v 2 (BERA 2 FD40%) . EEME (BTF) - P EWEM (0AT)
- AL mfEECEENE (0ATi) - BRMNMMfEEaEENE (0ATE€1) DAZEAFLFBITICE T HSVTEN
POy =7 LB AEE~OB IR A2 LICEHE LT,

BT TONRT —< 2 2 (BEFFRA L FD30%) « 7T 2 AEESINSIRIZOWT, SVI#
NENORKBEZELEORBIELMO~—4ry P A= — OB EZEICHELET (XY
v P AEE| & VREGB|EETe)

77 o AEBETICRE ST RS R —E2DE (FEARA U FD30%) . 7T A[H
HEOHZZBIT 2WMEIOREM, Ny 747 0 AL GT) ~OEEK, EET~D7 KA
2O, YT AMETGO ST OB~ — v b s U —FOF R =g UY—F
OE | EEITEOBMRORENE - LEEAE U TR L £,

20164 E T IXI8AERSVTORBEZZ T CWE L7122, FRRORHEIC L AMESD ~y 710X T
DY TI,

1 BNP Paribas 6 Barclays

2 HSBC 7 Morgan Stanley
3 Société Générale 8 Citigroup

4 JP Morgan 9 Natixis

5 Crédit Agricole 10 NatWest Markets'

E _. MINISTERE DE L'ECONOMIE .
= ET DES FINANCES

.............................
uuuuuuuuuuuuuuuuuuu




ZOMEMAT TS SFES by TI0C AT 7 T o ZADOEITHR T 7 o AEBETHBZER L TS Z &,
F 72 EEONEALIT IR ZZE L TV D Z EMal 2 £ 97, BALTATIZ20164FE & R U TF 2, LLFD3DD
YT T A —TORMEICEN S VIAFENEDY £ LI,

BNP Paribas$RATIZFITHIE - i@His « —EAOET-BHLTEMICAVRAEN T2/ LEL
7o HSBSIZHATHI T & R VAR CEFIINN Th oo 2 2R L, +—EADE T &
Ff L7=Société Geénérale A TIMITHEE £7, JP MorganiXiitidiss CIALIZEEME LA M CTEED
S BANL L o T EFBIEICH D Z L MR L E LT,

il i %

1 HSBC 1 JP Morgan 1 Somete Generale
2 BNP Paribas 2 BNP Paribas 2 BNP Paribas

3 | Morgan Stanley 3 Société Générale 3 Crédit Agricole
4 | Société Générale | 4 Crédit Agricole 4 Barclays

5 JP Morgan 5 HSBC 5 HSBC

6 Barclays 6 Barclays 6 Natixis

7 Citigroup 7 Nomura 7 JP Morgan
7ex | CréditAgricole 8 Citigroup 8 Morgan Stanley
9 Natixis 9 NatWest Markets 9 Goldman Sachs
10 | NatWest Markets | 10 Morgan Stanley 10 Citigroup

I Royal Bank of Scotland?2320164F12 HCft4 2285,




7T U ADKMBEIEF TR RUCEEN RSN D T
TEEEIND ERHND, 201THEDOCPHKER
131. 6% 201 14ERLRER S K WBEIZ 2 D & Fx
ETFHIL TS, ZHUF20165 IR BIEEN 2K T
EHTOERE (V—VU XA L REAFED T
WIET Uiz, BEEMNFFOE L, £ L THh3E
ORI E L THZICE—ZICE LI I
LV ESND, RERLUELZHRITOTHA
Ds
20164EEDWE, (Y — 1V R L& BEEEFED %)
(2B 03700 BT 20164 B SR AL 1%IZEL,
BIERERICGIWEIE ChH 72, TR BEEZ1T

— U R FEFUT20165E . FERITITIEFIC
oo &IV WETHGP  0.288A > FD
KGR IR LT o T, JRFEAESFROUKIZE
DOREPDEBFHEZ T, RUTKGCP 0.2 A > b
VAT, Z O2BERIT201THEEL Y IRSND 2
IRV EZR LTV, T ERINTILIE20164F
ERRARZRITL. 5% L 7e ) 2— B ERLFE T T
o7,

20164F FEITIT20104E FE LLR A D TRER PR T L
THEThHoT-ERbIND, 77 ARFIL20164F
B2 5 2L0REMAZRIMN LAFES (TLOKHE
2L D) FXTHNBD LD, AN XD M
BARTIEGDP 3.2% & BURF HARE (3.3%) XV
HEroES N LA DLRD,

SOV A CIE201THEEIZ A - THIE O T I
Bt LBV, 201TAEEE S — ] & [R] L
NDLEUMEREZFH L IZRIAALTND, 7T
A D PR — 1 P Rl = & 40, 2% R [E o
TUN22013~20164F | Z b CHRE R B b & 72 A

Do 20164FEFEIVYFHILISK B R ABRER I 1 E
MR SN TWD, 201741 H OINSEE ([FH L& 3%4¢

75 v ARREIC BRIH7 IR

EHEFURT) FUEFAE CIIRE 2 TOHREN

104. 1T E L TWD  (20164EEF113101. 1)
ZOMREIZTIOREEY TV L L EEED
BOWHETH D, WELHET S L104. 1809

A IZGDP YRR 2 T0. 6 % MY (RT4ERIHIEL
TI32.4%) L7225, ZHUIRBWIKETH D,

FEBPTTE T Z o AR OB b 39V R 0 —
DTEDPHRF G| T ER & 2o Tz (20144F
FE0. 4% . 20154EE0. 3%~ A F AIZ) . 20164FfF
ITEEEEDEIE MDD, ZONT 1 DIFEHE
L7z FPEENCIZT ~a v —Dii5e & BT Al
DOMTER L. 201 T4E I ARG 0350 < BI85
HZ R TPHISE D, 20165F R EhpEMm S
X201 1AE LRI D T2 5% FEED FH-L 00 | 4
Fb ENVHITLTHAS I EFHAITATNWD, {E
Tk X —EEEHTET 0L TA 7 T3
LM+ s5ThHsrH, 77 - NUFHBETEITTYH
201 THEE MR Z0. IRA > M LT D EAbH
%y

AR EOBE1T20164 4. 3% 34N L 7=
LB, BOTRIFTHD, SFIFTBELZ
VI EDRRERIZITZR L2V EFZAITTHT S

AN VA7 13BZELL EFEMTHA S, Bl
CEBEMETICLY Z Z2FEMAEOMIITK
BINTE e, HilrE Bl - @& - B4
W OFIZE) 136k 7 a 2D T20134F )

16. 9% 7> 5 20164EF1320. 7% & e > 72, Z AT
FERELS. 4% &2 RE L ERIY . BF L <3045
DOE—7 LoD THAH, MikETHEDR R
2 &2 LR L EEEL TV Z LG

O LA, ZAUF0ITFELRHID TTH D, Zhb
DERFTTHE Z D EA ARICEZRICE T D%
MERTLDOLERDLTHAS D,

q




VLT « Ve RINVEEFITHMAOATEER: ZOLEITEENDHERITVNR DT H OIS
BEIOZANET OO THLHY EHAN, BEHTELEAREINDIERENOH/T., HDOWVIIEETE
HERBENDHERIZESNTZHDOTT, 206 E 0> TEOMEESCEFEENRGEESND O TIEH Y
Ft A, ZORMEDOFEMIL, EUERE MG SITHE SN RE U Y —F OS2 REES 2 AN
OB DTY, YT T - VX T VORESHEK & FIREREEIZ OV TOF#RIZSG’ s Policies for

Managing Conflicts of Interests in Connection with Investment Research (https://

www. sgmarkets. com/#equity/compliance) |[Zitd AL TCuvEd,

GEHEIE: 75 AEBFIIZOHREENBOT=a ) I XA MPEBHIZEDRMBEZRB5E L THRKL
TWET, Mo T I TRHAINDIBERIZZOEFOARR L, 77V AEBTHHBEASHAEA L
NIZOWTEEEZA I Z LITTEERA,



https://www.sgmarkets.com/#equity/compliance
https://www.sgmarkets.com/#equity/compliance

EEZBEY 5

F—y

ABNAT T 2—n

] & EE
ALl
15

201743H  A#LH 6
A H 8

2017424 A AFLH 3 10 18 24 20 6 20
HiA R 12 20 26 24 10 24

-/5'/_ AR (45 H %)

HE 77 AEET

HRAEE FHCUROREITHELE REtH

B OGRS
20174E1 H31 A B

20174E1 A 31 H B
SN OBIEORITRE WAL 10fg2—n BAr 10 —n
45 - 0 5 10 15 20 25 30 35 40 45
40 - OAT 222020
35 OATi 712021
30 - OAT 52022
25 OAT 112026
20 - OATEi 7/2027
15 OAT 52036
10
OAT 62039 S
5 OAT 52045 FATHA
0 ~ © ) O = o o <% w» o o o OATEi 712047 .
5 5 3 & § 8§ g&g+¢ 2 23 8 201741 FEATHR
N N N N N N N N N N N N N

OAT 52066

= [EERIAE PR B
e 77 o AEFET HH 77 AEB)T

2017T5E1 H31 HREDEWREITER (BAHEHZ P EHEEEETFER
20174E1 B 31 HEE

ﬂ?&

Z5IT=%H)

A 10fEa—n BT 10fBr—n
200
180 1 201742 A 0.3 16.2
160 - 201743 H 0.0
140 - 201744 H 15.3 271
120 - 201745 H 4.4
100 - 201746 H 0.1
80 | 201747 H 3.1 38.2
201758 H
501 2017429
40 1 20174E10 A 14.8 337
20 1254 2017411 H 1.3
0 . . . . . . . . . ; ; , 2017412 H
14 2H 3H 4A 54 64 7TH 8H 9A 10 11 12 20184E1 H

HE 75 AR R R A wy. 750 2@ET n



HEicET 5
F—y

BHERAEELT FTY —BINR  20165E583 MU

EOWSMEES FEEEREGLE, 2016553
JUES]

WG EEE (Hffi~—2) (2342 %
72.0
70.0
68.0
66.0
64.0
62.0
60.0
58.0
56.0
54.0
52.0
50.0
48.0

BT TV —HED% M~ — =&

L e

61.3
59.8
60.1

B APRBRE £

N3y

I 63.5
AR 122014+ I 636

X 3-EE:

12/2009 [N 678
12/2010 [N 57.0
12/2011 | - 0
12/2012 | 5 1.9

03/2015* [N 630
06/2015* NN . .
09/2015* NN s
1272015 [N 20
03/2016* [N

06/2016* |GGG

09/2016*

Z ol (14)

(N 12/2013*

i

* U3 Ok & 5L
wk JifE 2 ok & el
HH : 75 AT HH : 77 v AT

EomEMEE 2017F1H31HRE

i
Fk

HAL s 22—

TRHEESS 1,511,989,372,112
A MYy I AMEK S 61,574,022,100
15 5 AT 11 ] 84 91H
HHEESR 136,824,000,000
-2 7% A D 1] 106 H
-4 7% 7 551 T 74 215H
HH 77 o REET

HoOHBEEE L &FAY v 78K, 201751831 HHRE

BA 10 —n 20134 20144 20154 20164 20174
RXH XH RKH 12H % 1A X
TEEEEERR 1,457 1,528 1,576 1,621 1,649
9 b I E B 174 189 190 200 201
B EE 1,283 1,352 1,424 1,487 1,512
5 31 [EME 174 175 153 134 137
AUy TEKYERG 7 6 6 1 1
T 5 1t 6 % 0 ¥ R 77 3
AT TR TH 64F T4F T T
5H 363 H 47H 195 H 215 H
AT T T4 64F T T4 T4
2H 362 H 47 H 195 H 215H

HE 7 5o R n



RETS

77 A B D b R — B T Kk Ut
RAARDIE, % B 10fE— 1

4 5 16

3 4

2_
1_
0| A A A A A A
104 204 304 504
d I 2 2 g2 @9 @9 @9 ¢ ¢© ¢ ¢ © ¢
i S 8§ gssa3zee e s
1/2015 ~—1/2016 —1/2017

HH : SVTOHE, HLa—ao I 2T AONEEANT
! E : Bloomberg 0 7T MR D B TS

AR o AELEHELDOHKE

Bfr : 10f2r—n

5 - —
4 4 -
3. AR L i
e RRYYy TR
A MYy TREE ()
2 4 -
1 _ L
0 L
2012 2013 2014 2015 2016 2017

HH : Euroclear

HARDSVT L REE| &

BAL 10 —m

650 -
600 w [EEFHE = EEFIASE 2 ofh
550 -
500 -
450 -
400 -
350 -
300 -
250 -
200 -
150 -
100 -

50 -

o -
12/14 01/15 02/15 03/15 04/15 05/15 06/15 07/15 08/15 09/15 10/15 11/15 12/15 01/16 02/16 03/16 04/16 05/16 06/16 07/16 08/16 09/16 10/16 11/16 12/16

HE :SVT (FIA4~Y—F 4 —F—) oL .



EH o EES

SHHIERE. 20174E1 H31HBiE

# B RATERE (©
BTF 01 February 2017 6,746,000,000
BTF 08 February 2017 7,322,000,000
BTF 15 February 2017 6,545,000,000
BTF 22 February 2017 7,279,000,000
BTF 01 March 2017 6,366,000,000
BTF 08 March 2017 7,387,000,000
BTF 15 March 2017 6,090,000,000
BTF 29 March 2017 6,135,000,000
BTF 05 April 2017 7,180,000,000
BTF 12 April 2017 6,122,000,000
BTF 20 April 2017 8,256,000,000
BTF 26 April 2017 5,030,000,000
BTF 11 May 2017 5,276,000,000
BTF 24 May 2017 4,972,000,000
BTF 08 June 2017 5,267,000,000
BTF 21 June 2017 4,571,000,000
BTF 05 July 2017 2,138,000,000
BTF 19 July 2017 3,979,000,000
BTF 17 August 2017 5,088,000,000
BTF 13 September 2017 5,871,000,000
BTF 11 October 2017 6,152,000,000
BTF 08 November 2017 6,440,000,000
BTF 06 December 2017 6,612,000,000

R RAEEE (2017-2020/%8Y)) : 201741 H31HBRAE

17 -
a—F RITBREE  EBREK BEERTARSE L7
7 % & (€
20175 EEY 114,965,584,680
FRO120473253 BTAN 1.75% 25 February 2017 16,160,000,000 -
FRO010415331 OAT 3.75% 25 April 2017 27,132,000,000 0
FRO120746609 BTAN 1% 25 July 2017 19,340,000,000 -
FRO010235176 OATi 1% 25 July 2017 18,643,584,680 (1) 113722 16,394,000,000 0
FRO010517417 OAT 4.25% 25 October 2017 33,690,000,000 0
20184 {EEY 132,795,604,390
FRO012634558 OAT 0% 25 February 2018 16,559,000,000 0
FRO010604983 OAT 4% 25 April 2018 31,007,000,000 0
FRO011394345 OAT 1% 25 May 2018 22,356,000,000 0
FRO011237643 OATEi 0.25% 25 July 2018 11,766,604,390 (1) 1.04527 11,257,000,000 0
FRO010670737 OAT 4.25% 25 October 2018 28,842,000,000 0
FR0011523257 OAT 1% 25 November 2018 22,265,000,000 15,000,000
20194 HEY 159,477,785,288
FRO013101466 OAT 0% 25 February 2019 19,313,000,000 0
FRO000189151 OAT 4.25% 25 April 2019 31,478,000,000 0
FRO011708080 OAT 1% 25 May 2019 23,095,000,000 0
FRO010850032 OATi 1.3% 25 July 2019 12,564,265,400 (1) 1.07021 11,740,000,000 0
FRO000570921 OAT 8.5% 25 October 2019 8,844,392,893 5,298,885,100
FRO010776161 OAT 3.75% 25 October 2019 35,410,000,000 0
FRO011993179 OAT 0.5% 25 November 2019 28,737,000,000 0
FRO000570954 OAT cap. 9.82% 31 December 2019 36,126,995 (2) 6,692,154 -
20205 EEY 151,995,605,700
FR0013232485 OAT 0% 25 February 2020 4,846,000,000 0
FRO010854182 OAT 3.5% 25 April 2020 37,927,000,000 0
FRO012557957 OAT 0% 25 May 2020 22,969,000,000 0
FRO010050559 OATEi 2.25% 25 July 2020 24,909,605,700 (1) 1.22647 20,310,000,000 0
FRO010949651 OAT 2.5% 25 October 2020 36,562,000,000 0
FRO012968337 OAT 0.25% 25 November 2020 24,782,000,000 0

(1) ZAM<EFRE CEEURED 1R OGS 1350 m)
(2) 2016512 ASIHIRAE D TTAMMAR 72 &, ANEERTHI
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FR0013140035
FR0010192997
FR0013157096
FR0011347046
FR0011059088

FR0000571044
FR0011196856
FR0013219177
FR0010899765
FR0011337880

FR0000571085
FR0011486067
FR0010585901
FR0010466938

FR0011619436
FR0011427848
FR0011962398

FR0012558310
FR0012517027
FR0000571150
FR0012938116

FR0010916924
FR0013131877
FR0013200813

FR0011008705
FR0011317783

FR0000571226

FR0000571218
FR0000186413

FR0011883966
FR0011982776

FR0012993103

FR0000188799
FR0000187635

FR0010070060
FR0013154044
FR0010371401
FR0013234333
FR0010447367
FR0010773192
FR0011461037
FR0013209871
FR0010171975
FR0010870956
FR0013154028
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20214 EEY

OATE€i 0.1% 1 March 2021
OAT 3.75% 25 April 2021
OAT 0% 25 May 2021

OATi 0.1% 25 July 2021
OAT 3.25% 25 October 2021

20224F EHEWY

OAT 8.25% 25 April 2022
OAT 3% 25 April 2022

OAT 0% 25 May 2022

OATEi 1.1% 25 July 2022
OAT 2.25% 25 October 2022

20234 EEW

OAT 8.5% 25 April 2023
OAT 1.75% 25 May 2023
OATi 2.1% 25 July 2023
OAT 4.25% 25 October 2023

20244 EHEW

OAT 2.25% 25 May 2024
OATE€i 0.25% 25 July 2024
OAT 1.75% 25 November 2024

20254 HBEY

OATi 0.1% 1 March 2025

OAT 0.5% 25 May 2025

OAT 6% 25 October 2025

OAT 1% 25 November 2025
20264 HEEY

OAT 3.5% 25 April 2026

OAT 0.5% 25 May 2026

OAT 0.25% 25 November 2026

20274 EEW
OATE€i 1.85% 25 July 2027
OAT 2.75% 25 October 2027

20284 HEW
OAT P 7 —R M
28 March 2028

2029 & HEY
OAT 5.5% 25 April 2029
OATi 3.4% 25 July 2029
20304F HED
OAT 2.5% 25 May 2030
OATEi 0.7% 25 July 2030

20314F HEW

OAT 1.5% 25 May 2031

20324F HEWD
OATEi 3.15% 25 July 2032
OAT 5.75% 25 October 2032
2033 LIREED
OAT 4.75% 25 April 2035
OAT 1.25% 25 May 2036
OAT 4% 25 October 2038
OAT 1.75% 25 June 2039
OATE€i 1.8% 25 July 2040
OAT 4.5% 25 April 2041
OAT 3.25% 25 May 2045
OATE€i 0.1% 25 July 2047
OAT 4% 25 April 2055
OAT 4% 25 April 2060
OAT 1.75% 25 May 2066

HRAEMRK (20214 UFEEEY)) : 2017481 H31HBE

RITER (€

113,104,658,440
4,104,124 ,440
39,352,000,000
21,852,000,000
7,905,534,000
39,891,000,000
100,925,749,400
1,243,939,990
42,703,000,000
7,379,000,000
19,547,809,410
30,052,000,000
105,412,807,803
10,606,195,903
35,237,000,000
16,384,611,900
43,185,000,000
77,274,114,180
33,135,000,000
13,904,114,180
30,235,000,000

91,343,248,758

6,861,320,640
32,870,000,000
26,039,928,118
25,572,000,000

82,844,000,000
35,814,000,000
27,522,000,000
19,508,000,000
50,650,283,160
15,621,283,160
35,029,000,000

23,815,557
23,815,557

40,068,865,296
29,091,880,458
10,976,984,838
39,113,333,030
31,023,000,000

8,090,333,030
26,071,000,000
26,071,000,000

42,909,748,200
12,625,425,600
30,284,322,600

183,013,168,230
26,678,000,000
16,609,000,000
26,534,000,000
7,000,000,000
12,645,984,600
31,111,000,000
24,908,000,000
4,866,183,630
14,926,000,000
11,918,000,000
5,817,000,000
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1.00542

1.01353

1.09029

1.10245

1.02101

1.00488

1.07444

1.25679

1.00789

1.24266

1.15110

1.00313

BHEETER €
4,082,000,000

7,800,000,000

17,929,000,000

14,862,000,000

13,618,000,000

6,828,000,000

14,539,000,000

46,232,603

8,734,144,000

8,027,000,000

10,160,000,000

10,986,000,000

4,851,000,000

AU v
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O O o oo

437,468,400
0

0
0
0

5,410,650,200
0

0

440,585,000

0
0
46,000,000

0
0
3,005,464,400
0

138,513,000
0
0

3,289,109,100
0

108,000,000

0
11,626,857,400

5,063,967,000
0
4,867,111,400
0

0
7,186,539,000
1,160,600,000
0
7,441,588,000
5,957,684,100
80,000,000
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